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Abstract:

Non-oil GDP is an important variable in the Libyan economy, particularly in the area of income
diversification. Therefore, this study aimed to investigate the complementary relationships
between economic variables, using a time series spanning the period from 1962 to 2012. The
study found a long-term co-integration relationship between GDP, the real money supply, the
general price level, the inflation rate, and the Libyan dinar-dollar exchange rate.
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